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Mima ik i UF LABOUR m f 

NOTIFICATION 
New Delhi, the 3rd October, 2003 

r. ; s .R.783 ( E ) .-exc rc ,s e of the powers conferred by section 5 read with sub-section 
l ? 'h^mployees Provident Funds & Miscellaneous Provisions Act, 

r ll 9 ° f 9 , 5 u ’n he Central Government hereby makes the following scT^e 
further to amend the Employees Provident Funds Scheme, 1952, namely:- 

'• (i) This scheme may be called the Employees Provident Funds 
(Amendment) Scheme, 2003. 1 ;x '" 

00 It shall come into force with effect from the date of its 
publication in the official Gazette. 

- 2 . In the Employees Provident Funds Scheme, 1952,- 

After paragraph, 68BB the following paragraph shall be inserted 
namely:- ' ’ 

I Wit hdrawal / financing from the Fund for the pnrchase of a dwelling 

hoiise/flat or the construction of a dwelling house including the acquisition of a 
suitable site by the Member.- y- 

(I) Notwithstanding anything contained in paragraph 68B or 68BB where a 
member desires to purchase a dwelling house/flat,-including a flat in a building 
owned jointly with others (outright or on hire purchase basis), or for construction of 

aU|u ia .iion Oi a suiiauie siic lor me purpose, from the 
C entral Government, a State Government, or a Housirtg Agency under a Housing 
Scheme as notified by the Central Provident Fund Commissioner from time to time 
may apply ,n such form and in such manner, as may be prescribed by the 
■ °" er ’ lor Wlt hdrawal from the amount standing to the credit of the member 

m the Fund, and the Commissioner, or where so authorized by the Commissioner 

a moim? Cer t SUb0i 2 nate , 10 h,m ’ reCei P‘ of such application niay sanction such 
n not exceeding the members own share of contributions with interest thereon 

, He employers share of contributions with interest thereon to his credit) or the 

cost ol the acquisition of the proposed property whichever is less by debiting to the 
members account: J s 

Provided that no withdrawal under this paragraph shall be granted unless — 

(i) the member has completed five years membership of the Fund; and 

(ii) the share of contributions with interest thereon in the amount standing to the 
Cl edit in the Fund of the member/or together with the spouse who is also a member, 
is not less than twenty thousand rupees. 

Provided further that the Commissioner may, on sufficient grounds being 
shown through an application from a member in this regard, reduce the period as 
s ipulated in (i) above to three years for withdrawal from the amount standing to the 
credit of the member in the Fund, for the repayment, wholly or partly, of any 
outstanding principal and/or interest of a loan obtained in the name of the member or 
spouse ol the member or jointly by the member and spouse from any Government or 
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a Housing Agency under Housing Scheme so notified, solely for the purposes 
specified in this proviso and the Commissioner, or where so authorized by the 
Commissioner, any officer subordinate to him, on receipt of such application may 
sanction such amount not exceeding the member’s own share of contributions with 
interest thereon alongwith with the employers share of contributions with interest 
thereon, or the amount requested by the member or the outstanding balance in the 
loan account, whichever is less, by debiting to the members account. 

Provided also that, where a member desires that monthly installments for the 
repayment, wholly or partly, of any outstanding principal and/or interest of a loan 
obtained in the name of the member or spouse of the member or jointly by the 
member and spouse, solely for the purposes specified in this proviso, may be paid 
from the amount standing to the credit of the member in the Fund, he may apply in 
such form and in such manner, as may be prescribed by the Commissioner and on 
receipt of such an application, the Commissioner or where so authorized by the 
Commissioner, any other officer subordinate to him may make payment by the 15 th 
of each month on behalf of the member to the Government or a Housing" Agency 
concerned, as the case may be. 

Provided also that when the membership of the member ceases to exist, or, 
where the amount standing in the credit of the member’s account is not sufficient to 
pay the monthly installment for any month, the Commissioner or where so 
authorized by the commissioner any other officer subordinate to him shall not be 
. liabIe t0 pay the monthly installment or any late fee and/ oHnterest, if any monthly 
installment could not he remitted in time. 

(2) . The withdrawal or finance for the purchase of a dwelling house/flat or a 
dwelling site or construction of a dwelling house, under sub-paragraph (1) and 
proviso thereunder, shall not be made to the member in any event and shall be made 
direct to the Government or Housing Agency concerned only, as the case may be, in 
one or more installments, as may be authorized by the member. 

(3) No further withdrawal under sub-paragraph (I) above shall be admissible to a 
member unless he has discharged his liability towards the existing loan. 

(4) (a) If the withdrawal or finance granted under this paragraph exceeds the amount 
actually spent for the purpose for which it was sanctioned,-the excess amount shall 
be refunded by the member to the Fund in one lump sum within thirty days of the 
finalisation of the purchase, or the completion of the construction of, or necessary 
additions or alternations to a dwelling house/flat, as the case may be. 

(b) The amount so refunded under sub-paragraph (a) shall be credited to the 
employer s share of contributions in the members account in the Fund to the extent 
of withdrawal granted out of the said share and the balance, if any, shall be credited 
to the member’s share of contributions in his account. 

(c) In the event of the member not having been allotted a dwelling site/ dwelling 
ftouse/flat or in the event of the cancellation of an allotment made to the member by 
the Government or the Housing Agency, referred to in sub paragraph (1) above, then 
the Government or the said Housing Agency, to which the amount so withdrawn has 
been given shall be liable to refund the amount to the Fund in one lump sum in such 
manner as may be specified by the Commissioner, within a period not exceeding 
fifteen days from the date of such cancellation or non-allotment. 
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